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Introduction
The following presents the findings of our analysis of the potential future capital spending to be generated as a result
of Granbury Independent School District’s (the “District”) proposed $84,975,000 bond election scheduled for
November 5, 2013. Our analysis relies on the IMPLAN economic input-output model developed by MIG, Inc.,
which is widely used in academic and professional research. The model tracks how spending flows through the
economy and is categorized as direct, indirect, and induced impacts:

 Direct Impacts: Related to expenditure of bond proceeds, such as hiring contractors;
 Indirect Impacts: Associated with upstream spending such as contractors purchasing materials for
construction projects or hiring firms to provide supporting services, etc.; and
 Induced Impacts: Impact of additional employment created to support the associated “Direct and Indirect
Impacts” spending a portion of their earnings in the local economy for goods and services.
The IMPLAN model provides estimates of economic activity, labor income, employment, and indirect taxes as a
result of the District’s proposed bond program.

 Output is a measure of the value of transactions (spending).
 Labor income includes salaries, wages, and benefits paid to employees plus proprietors’ income.
 Employment is number of headcount jobs created, expressed as person years of employment, as the spending
will likely occur over a multi-year time period. A person-year of employment is one job lasting for one year.
 Tax revenues are indirect property taxes; sales taxes; fees, licenses, and permits; and other sources of
government revenues associated with the additional indirect and induced spending due to the bond
program. Bond program spending is assumed to be tax-exempt.
Analysis and Findings

 Granbury ISD serves portions of Hood, Parker, Johnson, and Somervell counties, which combined serve as
the study area for this analysis.
 The proposed bond program includes two propositions totaling almost $85 million.
 Proposition 1 ($81,972,000) proposed spending includes:
 Major renovations and expansion of Granbury High School including addition of 9th grade classes
 Build new career and technology-focused classrooms
 Renovate and expand existing fine arts space
 Safety and security upgrades
 Construct attached gyms at two elementary campuses to replace freestanding gyms
 Proposition 2 ($3,003,000) includes the refunding of existing debt for energy efficiency projects.
 Given the refunding of existing debt will have little direct local economic impact, we do not include
the spending in this proposition within our analysis.
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Description
Total Spending
Economic Activity
Labor Income (salaries, wages, benefits)
Employment (person years of employment)*
Total State and Local Tax (includes fees)
* A person year of employment is one job lasting for one year.
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Impact
$ 81,972,000
$ 99,121,000
$ 34,869,000
1,070
$ 3,260,000
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